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STRONG GROWTH OF EARNINGS
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0123 HIGHLIGHTS

OPERATIONAL EBIT GREW BY 81% ROCE IMPROVED FROM 0422 T0 11.3%
2.1mé€ operational EBIT (1.2m€ Q122) R12 month EBIT to 9.6m€, Return on Trade

Margin up to 5.1% (3.6%)
Organic growth 42%, acquired growth 58%

Working Capital* at 28%

Cash conversion** (operative) of 35% (R12
44%)

LEVERAGE STABLE 2 ACQUISITIONS & SANY EXIT

Net debt / operational EBITDA 2.4x Filterit & Lamox acquisitions based on
(2.2x Q422) proprietary sourcing

Impacted by acquisitions and interest Exit from SANY in Finland and Sweden,
payments in the period 0.2m€ positive impact to Q123 result,
expected to improve Q223 cash flow

* ROTWC: Operational EBIT R12 / Average (trade) working capital R12
** Cash conversion: cash conversion before financing items, see for details in the quarterly report B o R E ‘ '



CONTINUED EARNINGS GROWTH CONTRIBUTING TO UPLIFT IN ROCE

OPERATIONAL EBIT (€) & EBIT%, R12 ROCE% NET DEBT/OPERATIONAL EBITDA
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Notes: Figures adjusted for continued operations and * R12 ending 31.3.2023 B o R E ( 4



PROFITABILITY & CAPITAL EFFICIENCY IMPROVING STEP-BY-STEP
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CONTINUED STRONG EXECUTION & DEVELOPMENT

ACQUISITIONS DEVELOPMENT PEOPLE & CULTURE

FILTER/ " BOREG ah
= termotuote r o
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2 ACQUISITIONS TO TECHNICAL TRADE DEVELOPMENT OF PLAYBOOK SUSTAINABILITY IN FOCUS
+ ~15% EBITDA margins & high + Boreo Book in preparation e Trainings of Leadership Program
return on capital of acquired participants

companies » Game plans in preparation
« Company-level analysis ongoing
» Attractive expected return on

investments + Roadmap in place to communicate

for the 1st time in spring 24

BOREOD b



EXIT FROM SANY OPERATIONS IN FINLAND & SWEDEN

COMMENTARY FINNISH & SWEDISH SANY OPERATIONS AS PART OF BOREO (NOW EXITED)

PART OF HEAVY MACHINES BUSINESS AREA

The business failed to meet the return ~3.4M¢€ NET SALES (2022)

thresholds which we expect to be able to

generate with the resources elsewhere ~(0.4IME  QPERATIONAL EBIT [2022)
@ ~(0.31ME  WRITE-OFF BOOKED IN 0422

Continuation in Estonia due to successful 0.2ME  ONE-OFF PSLIMPACT 0123

market entry and close integration to

Putzmeister business
~2ME  CASH FLOW IMPACT IN 0223

©

. . . . OT0RN0 s
Putzmeister business with dominant L TORNO
market share in the Finnish, Swedish and

Estonian markets m
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012023 | NET SALES & OPERATIONAL EBIT

NET SALES, R12 * OPERATIONAL EBIT & EBIT%, R12 *

+31% +36%
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*Adjusted for continued operations BORE" 9



012023 | NET SALES & OPERATIONAL EBIT

NET SALES * OPERATIONAL EBIT & EBIT% *

+29% *81%h
80 6.8 %
9.8 % 19% 5.1%
3.6%

2022 2022 2022 2022 2023 2022 2022 2022 2022 2023

s orcondperions BOREOGO 10



012023 | NET SALES GROWTH

SALES GROWTH CONTRIBUTED BOTH BY ACQUISITIONS AND THE "OLD’ BUSINESS

NET SALES GROWTH

(0.4)
43

r 29% ]

Lgrowth Q1/23 vs. Q1/22J

012022 M&A ORGANIC GROWTH FX 012023
BOREOD /



012023 | EBIT GROWTH

EBIT GROWTH CONTRIBUTED BY ACQUISITIONS AND THE "OLD’ BUSINESS

EBIT GROWTH

03

r 81% 1

Lgrowth Q1/23 vs. Q1/22J

012022 M&A ORGANIC GROWTH
BOREOD

012023
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ELECTRONICS

COMMENTS - Q12023 NET SALES AND OPERATIONAL EBIT%

* Finnish operations (Yleiselektroniikka, Noretron, Milcon, 18% 8.3% 5.9%

Infradex, SSN) 6.4% 44%
= Strong performance by Infradex in terms of sales and I H
profitability 173
= Better than expected result by Noretron n n
= Yleiselektroniikka’s performance at expected level.
a1 02 a3 04 a1

Outlook remains stable

= SSN'’s operational performance below expectations 2022 2022 2022 2022 2023
due to postponed sales. "
= Timing of deliveries had negative impact on Milcon’s OPER. EBIT (R12) & ROTWC% (R12)
Q1/23 result 42% 0% 43% 4%
« Baltic Operaﬂons 38% ////////7//////////”,

= Better than expected performance in the first quarter n n
a1 02 a3 a4 a1

2022 2022 2022 2022 2023

(4 YLEISELEKTRONIIKKA (% YEInternational fy, norefron  MILC&N @ infradex Signal



TECHNICAL TRADE

COMMENTS - Q12023 NET SALES AND OPERATIONAL EBIT%

* Machinery Power 122% 12.2%
= Power had a good start in absolute terms — sales
and profitability below strong comparison period

—— '
= Stable order backlog
* Construction (Muottikolmio and Machinery’s Construction n e
equipment)

= Performance in line with expectations
= Softening short-term outlook 1 a2 03 04 1)

2022 2022 2022 2022 2023
* Metal machines (Pronius and Machinery’s Metal
Machines) OPER. EBIT (R12) & ROTWC% (R12)
= Pronius had a good quarter both in terms of sales
and profitability 43% 4% 44% 3% 3%
= |nvestment uncertainty in Machinery’s Metal 7
Machines still on a high level
« J-Matic & Filterit 5.1
= Strong profitability in both businesses
= Good outlook and foundation for long-term profit
growth 0 02 03 i iy

2022 2022 2022 2022 2023

MAacHINERY V] MUOTTIKOIMIO m - FILTER/7* 14



HEAVY MACHINES

COMMENTS - Q12023 NET SALES AND OPERATIONAL EBIT%

* Putzmeister business 5.1% 36%

: - , 18% —_— 2.3%
= Sales increased in Finland and Sweden despite NnAao —
2 = ) —~——— 0.8 %
deliveries continuing to be postponed. Estonian [
business in line with expectations.
* Sany business
= Exit from Sany business in Finland and Sweden
proceeds according to plans 1 02 a3 u a1
= EBIT was supported by a cost reimbursement of 2022 2022 2022 2022 2023
=UR 0.2 milllon OPER. EBIT (R12) & ROTWCY% (R12)
* FNB & Lackmastarn _ 0
* FNB's net sales were below the comparison period 19% 18% 16%
as the supply chain and material availability 12%
challenges still limited delivery capacity which further , 10%
affected profitability levels. 1 G
= Lackmastarn contributed to Q1/23 according to 11 17
expectations.
1 02 a3 04 a1
2022 2022 2022 2022 2023
ETORNO | om nordic | notdic. SANY aouic E%;%% 15




OTHER OPERATIONS

COMMENTS - Q12023 NET SALES AND EBIT% OF OPERATIONAL COMPANIES

F—— 14% 1% 15% 13%
4%
* Net sales of 1.2m<€ and operational EBIT of 13%. Net sales
were positively affected by the Vesterbacka Transport
acquisition carried out in March 2022 and the Basti Oy
business acquisition in December 2022.
. , 1 a2 a3 04 a1

The demand for ESKP's and Vesterbacka Transport’s 2022 2022 2022 2022 2023

services remained at a reasonable level in the first quarter,
but increased cost pressures had a negative impact on
EBIT.

BOREO

* Group costs of 0.6m<€ in Q1/23 (0.5m€)

BOREO 1



012023 | ROCE & ROE

ROCE% * ROE% *
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*Adjusted for continued operations B o R E ‘ ' 17



012023 | NET DEBT AND CASH CONVERSION

NET DEBT & NET DEBT/OPERATIONAL EBITDA* CASH FLOW (R12) AND CASH CONVERSION, % (R12) **
25X 25X

24X .
22X 1%
16X 46 % o1% 44%
44 10% 45 44
30
26.7
07
Q1 02 03 04 01 Q1 02 03 4 Q1

2022 2022 2022 2022 2023 2022 2022 2022 2022 2023

*ND/EBITDA adjusted for continued operations since Q2/22
**Cash conversion = (EBITDA — IFRS16 expenses) / cash flow, where B o R E ‘ ' 18

Cash Flow = Operational net cash flow + paid interest — organic Capex



012023 | EPS AND CASH FLOW

EARNINGS PER SHARE*

23%
0.83
0-32 0.28
0.16
0.05 0.07
[ |
Q1
2022 2022 2022 2022 2023
m EPS REPORTED EPS OPERATIVE

*The net effect of the interest rate of the hybrid loan (adjusted by tax effect) to EPS:
EUR 0.12 per share in Q1/23 (EUR 0.07 in Q1/22)
**Cash flow includes discontinued operations until Q3/22

BOREO

CASH FLOW™**

26
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NET OPERATIVE CF  mmm CF FROM INVESTMENTS == CF AFTER INVESTMENTS
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BOREO

GROW & PROSPER
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